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Asset-backed security means a security that is primarily serviced by the cash flows of a dis-
crete pool of receivables or other financial assets, either fixed or revolving, that by their terms
convert into cash within a finite time period, plus any rights or other assets designed to assure
the servicing or timely distributions of proceeds to the security holders; provided that in the case
of financial assets that are leases, those assets may convert to cash partially by the cash proceeds

from the disposition of the physical property underlying such leases.
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